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STOCKHOLDERS'  MEETING. 


Guilford  Hotel,  Greensboro,  N.  C,  July  9th,  1914. 

In  accordance  with  the  by-laws  and  after  notice  reg- 
ularly given,  the  stockholders  of  The  North  Carolina  Rail- 
road Company  met  in  the  City  of  Greensboro,  North  Car- 
olina, at  12  O'clock  Noon,  July  9th,  1914. 

Col.  Bennehan  Cameron  moved  that  Col.  J.  T.  More- 
head  be  called  to  the  chair,  which  motion  was  duly  second- 
ed and  unanimously  adopted. 

Col.  Morehead  came  to  the  chair,  pleasantly  remark- 
ing: "Gentlemen,  the  usual  thanks  for  the  usual  honor." 
He  asked  the  Secretary,  J.  P.  Cook,  to  record  the  minutes 
of  the  meeting.  The  chairman  asked  the  Proxy  Commit- 
tee, appointed  at  the  annual  meeting  of  1913,  to  wit:  Mes- 
srs. C.  D.  Benbow,  L.  M.  Michaux  and  J.  W.  Graham,  if 
they  were  ready  to  report;  thereupon  Mr.  Michaux  re- 
ported for  the  committee  as  follows: 

Private  stock  represented  in  person, 1444  shares. 

by  proxy, oon 

Total  private  stock  represented, 7315 

The  Proxy  Committee  reported  also  that  stock  owned 
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by  the  State  was  represented  by  the  State's  proxy,  to  wit: 
30,002  shares. 

The  Chairman  called  upon  the  State's  proxy  to  pre- 
sent his  credentials,  and  thereupon  Mr.  Robert  Hairston 
presented  his  commission  signed  Locke  Craig,  Governor. 
The  chairman  then  announced  that  there  was  a  quorum 
present  and  the  meeting  was  duly  organized  for  the  trans- 
action of  business. 

Upon  request  of  the  Chairman,  the  Secretary  then 
read  the  minutes  of  1913  Stockholders'  meeting,  which, 
without  objection,  were  approved. 

President  W.  H.  Wood  then  read  his  report  and  sub- 
mitted to  the  meeting  the  reports  of  the  Secretary  and 
Treasurer,  the  Finance  Committee,  the  Land  Committee 
and  the  Expert,  the  same  being  printed  on  advance  sheets 
and  were  passed  around  amongst  the  stockholders. 

Col.  Bennehan  Cameron  offered  a  motion,  duly 
seconded  and  unanimously  adopted,  that  the  several  re- 
ports be  accepted  and  ordered  printed  in  pamphlet  form 
along  with  the  proceedings  of  this  meeting. 

The  Chairman  announced  that  the  election  of  Direc- 
tors was  in  order,  consisting  of  twelve,  four  on  the  part 
of  private  stock  and  eight  on  the  part  of  the  State. 

Mr.  Michaux  nominated  for  directors  on  the  part  of 
private  stockholders,  Col.  William  E.  Holt,  Mr.  Hugh  Mc- 
Rae,  Col.  B.  Cameron  and  Col.  Alexander  Webb,  and  there 
were  no  further  nominations.  The  Chairman  asked  the 
Proxy  Committee  to  collect  and  cast  the  vote,  and  there- 
upon Mr.  Michaux  on  behalf  of  the  Proxy  Committee  cast 
7315  votes  for  the  four  persons  above  named,  and  the 
Chairman  declared  theni  duly  elected  Dii-ectors  for  the 
ensuing  year. 

Mr.  Robert  Hairston,  State's  Proxy,  then  placed  in 
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nomination  on  the  part  of  the  State  for  Directors:  Mr.  W. 
H.  Wood,  Mr.  W.  T.  Brown,  Mr.  J.  Q.  Gilkey,  Mr.  J.  M. 
Allen,  Mr.  J.  P.  Yount,  Mr.  C.  S.  Tomlin,  Col.  L.  Banks 
Holt  and  Mr.  J.  E.  Carraway,  and  there  were  no  further 
nominations,  and  he  thereupon  cast  the  vote  represented 
by  the  State's  stock,  to  wit:  30,002  shares,  for  the  afore- 
said persons,  and  the  Chairman  declared  that  they  had 
been  duly  elected  Directors  of  the  Company  for  the  ensu- 
ing year. 

The  Chairman  then  announced  that  the  election  of  a 
Finance  Committee  on  the  part  of  the  State  was  in  order 
and  the  State's  Proxy  nominated  and  cast  the  vote  of  the 
State  for  Mr.  Ed.  Chambers  Smith,  of  Raleigh,  Mr.  J. 
Beal  Johnson,  of  Puquay  Springs,  Mr.  J.  G.  Steed,  of  Mt. 
Gilead,  Mr.  J.  T.  Wood,  of  Asheboro  and  Mr.  Prank  P. 
Tate,  of  Morganton,  and  the  Chairman  announced  that 
they  had  been  duly  elected. 

Col.  Alexander  Webb  nominated  for  members  of  the 
Finance  Committee  on  the  part  of  the  private  stockhold- 
ers Col.  Bennehan  Cameron  and  Mr.  J.  E.  Carraway. 
These  gentlemen  received  the  unanimous  vote,  and  the 
Chairman  declared  them  elected  members  of  the  Finance 
Committee  for  the  ensuing  year. 

Col.  Bennehan  Cameron  then  moved  the  election  of  a 
Proxy  Committee  for  the  next  annual  meeting,  consisting 
of  three,  to-wit:  Mr-  L.  M.  Michaux,  of  Goldsboro,  Mr.  C. 
D.  Benbow,  of  Greensboro,  and  Maj.  J.  W.  Graham,  of 
Hillsboro. 

No  other  business  coming  to  the  attention  of  the  meet- 
ing, on  motion  of  Col.  Alexander  Webb,  the  meeting  ad- 
journed. 

[Signed]    J.  T.  MOREHEAD, 

Chairman. 
By  J.  P.  COOK,  Secretary. 
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President's  Report. 


North  Carolina  Railroad  Co. 
President's  Office, 

Burlington,  N.  C,  July  9th,  1914. 

To  the  Stockholders  and  Board  of  Directors  of  the  North 
Carolina  Railroad  (gmpanp: 

Gentlemen: — 

As  required  by  the  By-Laws  of  your  Company,  I 
herewith  submit  the  reports  of  the  Secretary  and  Treas- 
urer, Finance  Committee,  Land  Committee  and  Expert. 

Prom  the  information  furnished  you  will  observe  that 
the  financial  and  physical  conditions  have  both  con- 
tinued to  improve  under  your  wise  management,  and  this 
policy  we  hope  to  continue.  The  statements  contained  in 
the  above  reports  are  bound  to  bring  satisfaction  to  those 
interested  in  the  welfare  and  prosperity  of  the  company. 

In  the  matter  of  securing  proper  transportation  over 
the  Southern  Railway  and  connecting  lines,  as  guaranteed 
under  the  terms  of  the  supplementary  document  to  the 
lease  of  the  North  Carolina  Railroad  Company  to  the 
Southern  Railway,  I  am  pleased  to  report  that  much  has 
been  accomplished  and  lively  hopes  are  entertained  that 
ere  long  the  full  spirit  of  the  agreement  will  be  carried 
out. 

The  sale  of  a  certain  portion  of  our  right  of  way  into 
the  freight  station,  at  Charlotte,  to  the  Norfolk-Southern, 
has  been  perfected  and  the  receipts  equitably  divided  be- 
tween the  North  Carolina  Railroad  Company  and  the 
Southern  Railway,  on  a  basis  originally  proposed  by  the 
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Southern,  and  accei^ted  by  the  North  Carolina  Raih'oad 
Company. 

Your  President  is  advised  that  there  is  a  disposition 
on  the  part  of  the  Southern  Railway  to  dispose  of  certain 
real  estate,  at  Burlington,  which  is  not  now  nor  can  ever 
be  of  service  in  the  operation  of  the  North  Carolina  Rail- 
road Company,  the  same  being  in  the  lease.  If  the  facts 
are  as  your  President  believes,  a  committee  of  our  Direc- 
tors to  treat  with  First  Vice-President  Andrews,  of  the 
Southern  Railway,  should  be  appointed  to  take  up  the 
matter  on  a  basis  similar  to  the  sale  of  our  right  of  way  in 
Charlotte  to  the  Norfolk-Southern  Railway. 

Respectfully  submitted, 

[Signed]  W.  H.  WOOD,  President. 


Secretary  and  Treasurer's  Report. 

Burlington,  N.  C,  July  9,  1914. 

To   the    President  and  Directors  of  the  Morth  Carolina 
Railroad  Company: 

Gentlemen: — I  herewith  submit  the  annual  statement 
of  the  North  Carolina  Railroad  Company,  showing  the 
financial  condition  for  the  fiscal  year  ending  May  31st, 
1914,  also  statement  of  receipts  and  disbursements  of  the 
Company  for  the  same  period. 

Very  respectfully 

J.  P.  COOK, 

Sec'y  &  Treas, 
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ASSETS 


Construction  and  Equipment, $4,975,627.53 

State  University  Railroad  Stock, 5,000.00 

North  Carolina  Railroad  Stock. 250.00 

CASH  ASSETS 

Dividend  Tax, 17.95 

Bills  Receivable, 300.00 

Cash  on  Hand  May  31st,  1914, 12,025.37 


$4,993,220.85 
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LIABILITIES 

Capital  Stock, $4,000,000.00 

Profit  and  Loss, 849,522.35 

FLOATING  DEBTS 

Dividend  Certificates, 108.00 

Unpaid  Dividends, 3,541.50 

3^%  on  Dividend  No.  52  due  Aug-.  1st,  1914, 140,049.00 

$4,993,220.85 
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RECEIPTS 


From  Lease  of  Road, $28(3,000.00 

Lease  Union  Passenger  Station  at  Raleig'h,  N.  C. , . .  988.78 

From  Sale  of  Real  Estate, 3,250.00 

Dividend, 14.00 

Interest, 122.55 

Rent, 19.00 

One  Half  Sale  of  Right  of  Way  at  Charlotte  to  Nor- 
folk Southern, 4,750.00 

Cash  on  Hand  May  31st,  1913, 3.717.96 


$298,862.29 
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DISBURSEMENTS 


Dividends  Paid, $279,902.00 

Salaries, 4,266.75 

Incidentals, 2,144.66 

Tax  Account,  State,  County  and  City, 523.51 

Cash  on  Hand  June  1st,  1914, 12,025.37 


$298,862.29 
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REPORT  OF  LAND  COMMITTEE 

To  the    President  and   DirectoTS  of  TJie  J\'oTth    Carolina 
Bailroad  Company: 

The  Land  Committee  beg-s  to  report  that  since  last  meetinjj-  of 
the  stockholders  there  has  been  paid  into  the  treasui-y  for  lands 
sold  $3,250.00  prior  to  May  31st. 

There  has,  however,  been  sold  one  lot.  deed  to  which  has  not 
been  delivered,  nor  the  purchase  money  received,  at  the  price  of 
$250.00. 

Respectfully  submitted, 

L.   BANKS  HOLT  )  Land 


ALEXANDER  WEBB  \  Committe 

W.  T.  BROWN 


July  9th,  1914. 
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REPORT  OF  FINANCE  COMMITTEE 

Burlington,  N.  C,  June  15th,  1914. 

To  Hon.   W.  H.    Wood,   President,  and   to   the   Board   of 
Directors  of  the  JS'orth  Carolina  Railroad  Company : 

Your  Finance  Committee  has  examined  the  books  and  vouchers 
of  your  Secretary  and  Treasurer  and  find  same  correct,  showins^-  a 
balance  on  hand  of  $12.02r).;n.  Of  this  amount  $10,000.00  is  depos- 
ited on  certificates  bearing'  interest  at  4%  as  follows: 

Alamance  Loan  &  Trust  Co..  Burlington.  N.  C......  $1,000.00 

American  E.Kchange  National  Bank,  Greensboro,  N.C.,  $1,000.00 

Cabarrus  Savings  Bank,  Concord,  N.  C,    $1,000.00 

American  Trust  Co.,  Charlotte,  N.  C, $1,000.00 

The  Concord  National  Bank,  Concord,  N.  C. , $1,000  GO 

The  Commercial  National  Bank,  Raleigh,  N.  C, . . . .  $1,000.00 

The  Charlotte  National  Bank,  Charlotte,  N.  C, $1,000.90 

Citizens  Bank  &  Trust  Co.,  Concord,  N.  C, $1,000.00 

Merchants  National  Bank,  Raleigh,  N.  C. , $1,000.00 

Merchants  National  Bank,  Raleigh,  N.  C, $1,000.00 

We  have  also  examined  and  verified  the  dividend  and  stock 
books  and  find  them  correct. 

We  take  pleasure  in  testifying  to  the  accuracy  with  which  the 
records  and  accounts  of  the  company  are  kept;  as  well  as  to  the 
uniform  courtesy  of  your  Secretary  and  Treasurer,  Mr.  Cook,  and 
his  capable  assistant,  Mr.  Paul  E.  Morrow. 

Very  vespectfully, 

Frank  P.  Tate, 
B.  Cameron, 
J.  Beale  Johnson, 
J.  F.  Wood, 
James  E.  Carraway, 
J.  G.  Steed, 

Finance  Committee. 
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Greensboro,  N.  C,  December  4,  1913. 

Mr.  Fairfax  Harrison,  Frest., 

Soiitherji  Bailiray  Company ,  * 

Washiyigton,  D.  C. 

jMr.   W.  H.   Wood,  Prest., 

Morth  Carolina  liailroad  Co., 
Charlotte,  .W.  C. 

Gentlemen: — 

We  beg  to  submit  the  following  supplementary  report 

of  annual  inspection  of  the  North  Carolina  Railroad  from 

Goldsboro  to  Charlotte,  made  Monday,  December  1,  1913, 

for  the  fiscal  year  ending  September  30th. 

Crossings: 

The  grade  crossing  of  East  Trade  Street,  Char- 
lotte, N.  C,  milepost  378,  was  abandoned  dur- 
ing the  fiscal  year  by  the  construction  of  an  un- 
derpass, the  cost  of  which  was  participated  in 
by  the  Southern  Railway,  S.  A.  L.,  the  Street 
Car  Company  and  the  City  of  Charlotte. 
Respectfully  submitted, 

T.  M.  ARRINGTON, 
Expert  for  North  Carolina  Railroad. 
H.  E.  HUTCHENS, 
General  Superintendent  Southern  Railway. 

(No.  8-Danville-Richmond) 
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Greensboro,  N.  C,  December  1,  1913. 

Col.  A.  B.  Andreivs,  First  Vice-Fresldent, 
Southern,  RaiUvay  Company , 

Raleigh,  JS'orth  Carolina. 

Mr.   W.  H.  Wood,  President, 

J\''orth  Carolina  Railroad.  Co., 

Charlotte,  J^orth  Carolina 

Gentlemen: — 

We  herewith  submit  our  report  of  the  annual  inspec- 
tion of  the  North  Carolina  Railroad  from  Goldsboro,  N,  C, 
to  Charlotte,  N.  C,  Monday,  December  1,  1913. 
A  full  report  of  the  details  of  repairs  and  betterments  fol- 
lows: 

RAIL: 


Between 

Miles 

Weight 

New  or 

Releasing 

M.P.  &M.P 

Laid 

per  yd. 

Relay 

Wt.  per  yd 

H-  25  H-  27 

.41 

85-lb 

New 

75-lb 

H-  31  H-  32 

.54 

(( 

(( 

(C 

H-  48  H-  54 

4.88 

u 

(( 

(C 

H-  65  H-  73 

6.66 

(( 

k( 

(( 

H-111  H-115 

1.46 

75-lb 

Relay 

60-lb 

287      288 

.29 

85-lb 

New 

80-lb 

TOTAL  14.24 

NEW  DOUBLE  TRACK: 
Nothing  to  report. 
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BALLAST: 

Between                           Kind 

Cubic  yards 

M.  P.  &  M.  P. 

used 

H-2     H-102                         Stone 

4335 

287        327 

10431 

348        380                         Slag 

875 

864        367 

825 

355        387 

1438 

363        378 

175 

TOTAL 

18079 

SIDE  TRACKS:     (Industrial) 

Total  Length  on 

Location        For  Whom             New  or  Ext 

Right  of  way 

Goldsboro     Borden  Bk.  &  Tile  Co. 

Ext. 

350 

Dewey  Bros. 

New 

665 

Efland          Orange  Mfg.  Co. 

(( 

325 

Raleigh,       City  of  Raleigh 

u 

573 

Wilson  Mills,  J.  A.  Vinson 

t( 

300 

Salisbury     Salisbury  Metal  Culvert  Co. 

New       200 

Spencer        Catawba  Ice  &  Fuel  Co. 

1100 

N.  Charl't    Johnson  Mfg.  Co. 

300 

Kannapolis,  Cabarrus  Mills 

1470 

China  Grove,  Lillian  Knitting  Mills 

575 

SIDE  TRACKS:     (Company) 

Total  Length  on 

Location            Kind                New  or 

Ext. 

Right  of  way 

University 

Efland 

Powhatan 

Powhatan 

4  mile  siding 

Durham 

Durham 

Durham 


Depot  Tracks  New 

Pass  Track  Ext. 
Pass  Track 

Loading  Track  New 

Pass  Track  Ext. 

Team  Tracks  New 
Connection  Track     " 
Cross  Over 


1210 

990 

425 

470 
1119 
2610 

715 

171.5 
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CROSS  TIES: 

Renewals 
Main  Line     Side  Tracks 


New  Construction 
Main  Line     Side  Tracks 


LNo. 


132626        20662 

SWITCH  TIES:     (Sets) 

Renewals 
Main  Line     Side  Tracks 


6934 


New  Construction 
Main  Line     Side  Tracks 


127 

8 

26 

TRESTLES: 

Location 

Nature  of  Work 

MP    H-     0.5 

Repairs 

MP    H-  89.5 

MP    H-101.4 

MP    H-101.4 

MP    H-107.5 

MP    H.108.2 

BRIDGES: 

Nothing  to 

report. 

BUILDINGS: 

Nature  of  changes 

Location 

Kind 

or  Repairs 

Goldsboro  Wash  and  locker  room  New 

McLeansburg  Section  house  Addition 

Raleigh  Warehouse  repairs  Repairs 

University  Depot  Addition 

Pomona  Waiting  shed  '  New 

Holtzburg  Waiting  shed  New 

Thomasville  Depot  Remodeled 

Thomasville  Transformer  house 

for  new  automatic  signals     New 

Salisbury  Boiler  room  New 
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High  Point  Open  shed  enclosed 

Air  Line  Jet.      Compress  Reconstruction 

A  new  freight  depot  is  now  in  process  of  construction 
at  Raleigh.  It  is  now  about  ninety  percent  complete  and 
will  be  reported  in  the  next  annual  report.  New  brick 
passenger  depot  at  Concord  is  being  constructed  and  will 
be  completed  in  the  next  fiscal  year. 

CROSSINGS: 

Nothing  to  report. 
WATER  STATIONS: 

Nothing  to  report. 
COALING  STATIONS: 

Nothing  to  report. 
CULVERTS: 

Nothing  to  report. 

AUTOMATIC  SIGNALS: 

Electric  automatic  signals  have  been  installed  and  are 
now  operating  between  Greensboro  and  Charlotte,  having 
been  put  in  service  as  follows: 

Between  Greensboro  and  Salisbury,  February  23,  1913. 
Between  Salisbury  and  Concord,  March  30,  1913 
Between  Concord  and  Charlotte,  April  15,  1913 

We  find  the  roadway,  structures,  etc.,  in  good  con- 
dition as  to  strength  and  appearance,  and  same  is  being 
properly  maintained. 

Respectfully  submitted, 
"  T.  M.  ARRINGTON, 
Expert  for  North  Carolina  Railroad. 
H.  E.  HUTCHENS, 
General  Supt.  Southern  Railway. 
(Special-South) 


